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Dear Mr. Strickland:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11303(a) are three duly executed and acknowledged copies of a Partial Release
Agreement, dated as of January 31, 1994, a secondary document as defined in the
Commission's Rules for the Recordation of Documents under 49 C.F.R. Section 1177.

The enclosed document relates to the Memorandum of Railcar Mortgage

Security Agreement and Assignment of Lease duly filed with the Commission on July
13, 1993 under Recordation Number 18314.

The name and address of the parly to the enclosed document are:
Lender: Sequel Aircraft Leasing Corporation
570 Lake Cook Road, Suite 405
Deerfield, lllinois 60015

A description of the railroad equipment covered by the enclosed document is
attached to the Partial Release Agreement.

Also enclosed is a check in the amount of $18.00 payable to the order of the
Interstate Commerce Commission covering the required recordation fee.

Kindly return two stamped copy of the enclosed document to the undersigned.

Very truly yours,

o—
Robert W. Alvord
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Dear sir:
The enclosed document(s) was recorded pursuant to the provisions
of Section 11303 of the Interstate Commerce Act, 49 U.S.C. 11303,

on 1/31/%¢4 at 1:10pm , and assigned

recordation number(s). 18682 & 18682-A  18314-B

Sincerely yours,

Secretary
SIDNEY L. STRICKLAND, JR.

Enclosure(s)
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This Partial Release is made as of Eebrary—, 1994, by Sequel Aircraft T eas O MMERCE Citon o u
an Illinois corporation ("Lender") in favor of CTEL Associates, an Illinois general partnership
("Lessor").

PARTIAL RELEASE AGREEMENT

RECITALS:

A. Pursuant to a Loan Agreement dated as of July 1, 1993, between Lender and Lessor,
Lender has agreed to loan to Lessor monies (the "Loan") to finance various railcars. To secure
payment of the Loan and certain other amounts, Lessor executed and delivered to Lender a Railcar
Mortgage, Security Agreement and Assignment of Lease, dated as of July 1, 1993 (the "Security
Agreement"), pursuant to which Lessor assigned, granted and pledged to Lender a security interest in
the Railcars and the Lease and Lease Schedules (both as defined in the Security Agreement).

B. A Memorandum of Railcar Mortgage, Security Agreement and Assignment of Lease was
filed for record in the office of the Interstate Commerce Commission in Washington, DC as follows:

Date Time Recordation Number

July 13, 1993 2:10 p.m. 18314

C. Lessor has requested and Lender has agreed to release its security in a portion of the
Railcars, namely: see Attachment 1 to this Agreement ("Released Equipment"), and the Lease insofar
as it pertains to the Released Equipment and the Lease Schedule pertaining thereto.

NOW, THEREFORE, Lender agrees as follows:

1. With this Partial Release Lender has reduced the amount of the loan to Lessor under the Loan
Agreement. Accordingly, Lender hereby absolutely and unconditionally releases and discharges
its security interest and any other rights, title or interest which it may have in the Released
Equipment, the Lease insofar as it pertains to the Released Equipment and Schedule No. 2 to
the Lease (together the "Released Lease").

2. Except as to the Released Equipment and Released Lease, the Security Agreement shall remain
in full force and effect. Lender agrees that it will execute, acknowledge and deliver such further
releases, termination statements, assignments and other further assurances pursuant to this Partial
Release Agreement as may be requested by Lessor in order to effectuate the release of the
Released Equipment and Released Lease.

IN WITNESS WHEREOF, Lender has executed this Partial Agreement effective as of the date

first above written.
P

SEQUEL AIRC ASING CORPORATION
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Har'\{ey @elberg 7fesident

By:

SEQUELADOCS\PARTIAL.RLS
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STATE OF ILLINOIS )
) SS.
COUNTY OF LAKE )

On this 2214 day of Q tnvery |, 1994, before me (&z ei“lo u& E. @ '0“‘/‘"\ the
undersigned Notary Public, personally appeared Harvey Kinzelberg, personally known to me,
provided to me on the basis of satisfactory evidence to be the person who executed the within
instrument as President on behalf of the corporation therein named, and acknowledged to me that
the corporation executed it.
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Notary Public, State of lliinols | NOTARY PUBLIC for Illinois
My Commission Expires 8/{6/25
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My commission expires:
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240012
240047
240070
240101
240122
240124
240131
240134
240145
240146
240240
240244
240260
240268
240300
240315
240343
240370
240394
240406
240408
240432
240514
240516

240580 |

240605
240646
240673
240681
240685
240699
240707
240750
240762
240766
240779
240800
240829
240994
241001
241018
241044
241045
241077
241140
241157
241159
241178
241242
241254
241268
241350
241367

EQUIPMENT LIoT TO SCHEDULE NO. 2

NEW
CAR NO.

VCY 764599
VCY 764507
VCY 764537
VCY 764556
VCY 764531
GVSR 764502
VCY 764563
VCY 764639
VCY 764547
VCY 764525
VCY 764570
VCY 764501
VCY 764523
VCY 764557
VCY 764550
VCY 764505
VCY 764626
VCY 764532
VCY 764574
VCY 764508
VCY 764526 ,
VCY 764620
VCY 764575
VCY 764520
VCY 764709
VCY 764509
VCY 764581
VCY 764617
VCY 764528
VCY 764529
VCY 764560
VCY 764510
VCY 764633
VCY 764539
VCY 764504
VCY 764516
VCY 764571
VCY 764565
VCY 764511
VCY 764597
VCY 764541
VCY 764536
VCY 764521
VCY 764562
VCY 764506
VCY 764544
VCY 764566
VCY 764602
VCY 764534
VCY 764720
VCY 764543
VCY 764619
VCY 764759



EQUIPMENT LIST TO SCHEDULE NO. 2 (continued)

OLD NEW

CAR NO. CAR NO.

SP 241388 VCY 764666
SP 242053 VCY 764578
SP 242057 VCY 764728
SP 242063 VCY 764730
SP 242094 VCY 764569
SP 242115 VCY 764515
SP 242120 VCY 764736
SP 242132 VCY 764513
-SP 242133 VCY 764514
SP 242149 VCY 764737
SP 242171 VCY 764552
SP 242172 VCY 764614
SP 242191 VCY 764739
SP 242202 VCY 764627
SP 242221 VCY 764740
SP 242222 VCY 764503
SP 242226 VCY 764555
SP 242232 VCY 764559
SP 242233 VCY 764512
SP 242253 VCY 764533
SP 242260 VCY 764741 :
SP 242263 VCY 764517
SP 242281 VCY 764743
SP 242284 VCY 764545
SP 242330 VCY 764500
SP 242341~ VCY 764586
SP 242364 VCY 764558
SP 242373 VCY 764568
SP 242382 VCY 764546
SP 242412 VCY 764549
SP 242432 VCY 764519
SP 242440 VCY 764748
SP 242465 VCY 764548
SP 242500 VCY 764522
SP 242552 VCY 764524
SP 242568 VCY 764600
SP 242664 VCY 764752
SP 242732 VCY 764540
SP 242753 VCY 764553
SP 242761 VCY 764594
SP 242776 VCY 764538
SP 242782 VCY 764518
SP 242800 - VCY 764554
SP 242808 VCY 764527
SP 242839 VCY 764573
SP 242844 VCY 764754
SP 242898 VCY 764757
SP 242899 VCY 764551
SP 242943 VCY 767538
SP 243040 VCY 767720
SP 243068 VCY 767537
SP 243078 VCY 767565

SP 243082 VCY 767600



EQUIPMENT LIST TO SCHEDULE NO. 2 (continued)

OLD NEW
CAR NO. CAR NO.
SP 243108 VCY 767522
SP 243123 VCY 767509
SP 243134 VCY 767562
SP 243154 VCY 767546
SP 243170 VCY 767728
SP 243172 VCY 767520
SP 243192 VCY 767528
SP 243200 VCY 767533
SP 243259 VCY 767510
. SP 243312 VCY 767729
SP - 243315 VCY 767535
SP 243338 VCY 767517
SSW 060575 VCY 763504
SSW 060751 VCY 763501
SSW 060801 VCY 763500
SSW 060849 VCY 763502
SSW 066003 VCY 767508
SSW 066019 - VCY 767700
SSW 066022 VCY 767545
SSW 066036 VCY 767701
SSW 066047 VCY 767536 ,
SSW 066087 . VCY 767543
SSW 066097 VCY 767525
SSW 066129 VCY 767514
SSW 066137 VCY 767512
SSW 066188 ¢ VCY 767527
SSW 066193 VCY 767542
SSW 066377 VCY 767501
S5W 066382 VCY 767557
SSW 066386 VCY 767541
SSW 066395 VCY 767727
SSW 066400 VCY 767595
SSHW 066404 VCY 767710
SSW 066418 VCY 767544
SSW 066421 VCY 767558
SSW 066427 VCY 767534
SSW 066429 VCY 767711
SSW 066431 VCY 767513
SSW 066437 VCY 767540
SSW 066440 VCY 767734
SSW 066445 VCY 767712
SSW 066453 VCY 767713
SSW 066461 VCY 767532
SSW 066519 VCY 767596
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